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June 17,2010 

Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 "E" Street, S.W. 
Washington, D.C. 20423 

Dear Section Chief: 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 
11301(a) are two (2) copies of a Partial Termination of: Memorandum Of Railcar 
Financing Lease Agreement (US) and Lease Supplements No 1, No. 4, No. 5 
and No. 6, dated as of June 17, 2010, a secondary document as defined in the 
Board's Rules for the Recordation of Documents. 

The enclosed document relates to the Memorandum of Railcar Financing 
Lease Agreement previously filed with the Board under Recordation Number 
25359. 

The names and addresses of the parties to the enclosed document are: 

Lessor: The Royal Bank Of Scotland N.V. 
(successor to ABN Amro Bank, N.V.) 
500 West Jackson 
Chicago, Illinois 60661 

Lessee. The Dow Chemical Company 
2030 Dow Center 
Midland, Michigan 48674 



Chief, Section of Administration 
June 17, 2010 
Page 2 

A description of the railroad equipment covered by the enclosed document 
is: 

272 cars within the respective series DOWX 021685 - DOWX 022496, 
DOWX 067049 - DOWX 067668 and DOWX 072455 - DOWX 072654 as 
more particulariy set forth in the equipment schedule attached to the 
document 

A short summary of the document to appear in the index is: 

Partial Termination of: Memorandum Of Railcar Financing Lease 
Agreement (US) and Lease Supplements No. 1, No. 4, No. 5 and No 6. 

Also enclosed is a check in the amount of $41 00 payable to the order of 
the Surface Transportation Board covering the required recordation fee 

Kindly return stamped copies of the enclosed document to the 
undersigned. 

Very trulv,y©tirs. ry trui)t.y©tir 

Robert W. Alvord 

RWAAjhs 
Enclosures 



RECORDHnOHWO. ^ ^ j T l Z , ^ 

M 1 7 ' ] 0 -9 30 

PARTIAL TERMINATION OF: 
MEMORANDUM OF RAILCAR FINANCING LEASE AGREEMENT (US) AND 

LEASE SUPPLEMENTS NO.l, NO. 4, NO. 5 AND NO. 6 

The undersigned, THE ROYAL BANK OF SCOTLAND N.V. (successor to 
ABN AMRO Bank N.V.), as "Lessor", and The Dow Chemical Company, a Delaware 
corporation, as "Lessee", are parties to that certain Railcar Financing Lease Agreement, 
dated as of December 13,2004, the "Lease", as supplemented by Lease Supplement No. 
1 dated December 13, 2004 (as amended by that certain Amendment to Lease 
Supplement No. 1 dated December 19, 2005), Lease Supplement No. 4 dated December 
19, 200S, Lease Supplement No. S dated March 21, 2006, and Lease Supplement No. 6 
dated May 18, 2006, each such supplement recorded with the Surface Transportation 
Board on the dates and under the recordation numbers set forth in Schedule A hereto, 
individually a "Lease Siq}plement" and collectively the "Lease Supplements", and are 
parties to that certain Memorandum of Railcar Financing Agreement (U.S.), dated as of 
December 13,2004, as. recorded with the Surface Transportation Board on December 17, 
2004 under recordation number 25359, the "Memorandum of Lease", all with respect to 
the railcars identified on Schedule B hereto, the "Equipment", in addition to other 
railcars. The undersigned parties do hereby give notice ofthe partial termmation ofthe 
Lease, with respect to the Equipment only, as provided under the terms of a certain 
Partial Tennination and Release Agreement dated June 17,2010. 

Effective as of 11:00 a.m. EDT on the date hereof, with respect to the Equipment 
only. Lessor does hereby release Lessee &om each and all of its obligations and any 
claims and demands of every kind and nature, known and unknown, suspected and 
unsuspected, disclosed and undisclosed, related to the Equipment only, arising out of or 
in connection with the Lease, the Memorandum of Lease and each Lease Supplement 
related thereto, which are hereby partially terminated and rendered null and void with 
respect to the Equipment only; provided, however, that, as specified in the Partial 
Termination and Release Agreement, die Lessor does not waive or release the Lessee 
Irom any obligations, claims or demands arising from indemnifications or liabilities 
contained in the Lease, Memorandum of Lease or any Lease Supplement related thereto 
and released above, which, by their lespecdve terms, expressly survive the expiration or 
termination ofthe Lease, the Memorandum of Lease and the Lease Supplements related 
thereto. 

Except as expressly set forth herein, no amendment, modification or 
supplementation is being made to the Lease, Memorandum of Lease or any Lease 
Supplement, and each of the Lease, Memorandum of Lease and each Lease Supplement 
shall remain in full force and effect. 

[Signature Page Follows] 

\1IS93607.2 



The parties hereto authorize the recordation of this mstrnment with the Sur&ce 
Transportation Board in order to give effect to the foregoing. 

Dated: JuneQ}. 2010 

THE ROYAL BANK OF SCOTLAND N.V., 
as Lessor ^ > 

NWe: MARIA T.VAWDEHWAHHbN 
Ti t le : ASSISTANT VICE PRESIPENT 

By: TkgYV^U: £g^^^y• 
Name: 
Tide: ThomaoW.Dft lmart i 

Vfoo Prealdent 

THE DOW CHEMICAL COMPANY, 
as Lessee 

By: 
Name: 
Title: 

Ul$»$07 



Hie parties hereto authorize the recordation of this instnunent with the Sur&ce 
l^ansportadon Board in order to give efEbct to the fi>regouig. 

Dated; June!"). 2010 

THE ROYAL BANK OF SCOTLAND N.V., 
as Lessor 

By: 
Name: 
Title: 

By: 
Name: 
Tide: 

THE DOW CHEMICAL CpWJPANY, 
as Lessee 

By: 
l^ame: Fernando Ruiz 

^ 

Title: corporate vAee /President & Treasurer 

U1593607 



STATE OF ^ l i n o ' i S ) 
/v ) ss 

COUNTY OF COOk^ ) 

y^. On this / rday otSw/g 2010, beibre me personally appeared in 
&e City oiC^uj^jM State of rXl/^af 's 

'-fl̂ MAA \r/h^/i^£^^afA) .to me pwsonally known, who being by me duly swom, 
says that sheAie is, the^/^.f^-A Yic^ r A e s , i o s ^ of 

' ' ; insbnment was signed and 
I corporation, and he acknowledged that the execution ofthe 

foregouig uistrument was fhe fiee act and deed ofsaid coiporation. 

(NOTARIAL SEAL 

My commission expires: J ^ / ^ '?/&t.0t3 



STATE OF j;//iV)OlS 

COUNTY OF doc^^ 

) 
) SS 
) 

in ^ / . On this / i m ! o^A/g. 2010. before me personally appeared 
^ C i t y orC/?fcjfy9o State of JT/Z/^gyx 
//>omA& lAJ. Ot ^ b r \ ^ .to me personally known, who being by me duly swom, 

tat she/he is the, Y/ee i^<f»/^ iv j / of 
i£n&JAJSA/ik-fffdctifjtf,ai ALV., tiiat die foregoing histrument was signed and 

sealed on behalf of said corporation, and he acknowledged that the execution of tiie 
ibiegoing instrument was die liee act and deed ofsaid corpomtion. 

Notary Public 

[NOTARIAL SI 

^ ^ • • • • • 
OFFIdAL SEAL 

WETTE STVIES 
1.1 UottfyPoWic-stmofiiBnois 

wy ComflilNian expim Oet 27.20t3 

My commission expires: / y ^ 7 / ^ 0 / 3 



STATE OF MICHIGAN 

COUNTY OF MIDLAND 

) 
) S S 
) 

On tills i^rday of .^wf, 2010, before me personally appeared in 
tiie Cily of Midland, State of Michigan, Fernando Ruiz, to me personally known, who 
being by me duly swom, says that she/he is tiie Corporate Vice President & Treasurer of 
The Dow Chemical Company, that die foregoing instrument was signed and sealed on 
behalf of said corporation, and he acknowledged that die execution of die foregoing 
instmment was the free act and deed ofsaid corporation. 

CARRIE A KAIoQI 
I ^ i A J ^ K A « / ^ / v J NOTARY PUBLIC-STATE OF MICHIGAN 
( , , g A A y , ^ r S l r - y ^ A y ^ ^ COUim OF MIDLAND 

Notary Public My Commission expires 0L; I .15 2014, 
Acting in Uie Couiiry ot O f l j ^ M f i j ! ! ^ C ^ 

[NOTARIAL SEALJ 

My commission expires: 



SCHEDULEA 

Previously Recorded Lease Supplements 

Lease Supplement Nos. 1,4,5 and 6 between the Lessee and Lessor recorded with the 
Surface Transportation Board as follows: 

Supplement No. 

Lease Supplement No. 1 
Lease Supplement No. 4 
Lease Supplement No. 5 
Lease Supplement No. 6 

Date Recorded 

December 17,2004 
December 19, 2005 
March 21,2006 
May 18,2006 

Recordation Number 

25359-A 
25359-H 
25359-L 
25359-N 

Amendment to Lease Supplement No. 1 recorded on December 19,2005, Recordation 
Number 25359-J. 



SCHEDULEB 

Railcar Equipment Schedule 

(see attached) 



Equipment 

Car Mark 

DOWX021685 
DOWX021686 
DOWX021769 
DOWX021792 
DOWX021810 
DOWX021823 
DOWX021834 
DOWX021838 
DOWX021845 
DOWX021867 
DOWX021904 
DOWX02ig09 
DOWX021916 
DOWX021922 
DOWX022001 
DOWX022029 
DOWX022054 
DOWX022056 
DOWX022057 
DOWX022061 
DOWX022066 
DOWX022068 
DOWX022069 
DOWX022073 
DOWX022082 
DOWX022089 
DOWX022092 
DOWX0220g3 
DOWX022098 
DOWX022102 
DOWX022112 
DOWX022140 
DOWX022143 
DOWX022164 
DOWX022175 
DOWX022241 
OOWX022262 
DOWX022276 
DOWX022280 
DOWX022300 
DOWX022312 
DOWX022320 
DOWX022337 
DOWX022355 
DOWX022356 
DOWX022368 
DOWX022369 

prefix 

DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 

Car Type 

HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 



DOWX022405 
DOWX022420 
DOWX022435 
DOWX022451 
DOWX022468 
DOWX022477 
DOWX022486 
OOWX022489 
DOWX022496 
DOWX067049 
DOWX067050 
DOWX067059 
DOWX067140 
DOWX068204 
DOWX068228 
DOWX068246 
DOWX068292 
DOWX0682g9 
DOWX07245S 
DOWX072458 
DOWX072461 
DOWX072462 
DOWX072463 
DOWX072464 
DOWX072466 
DOWX072467 
DOWX072470 
DOWX072473 
DOWX072476 
DOWX072479 
DOWX072482 
DOWX072485 
DOWX072487 
DOWX072488 
DOWX072491 
DOWX072494 
DOWX072497 
DOWX072500 
DOWX072503 
DOWX072506 
DOWX0725G9 
DOWX072512 
DOWX072515 
DOWX072518 
DOWX072521 
DOWX072524 
DOWX072539 
DOWX067195 
DOWX068592 
DOWX068601 

DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 

HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 
HOPPER 

TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 

HOPPER 
HOPPER 
HOPPER 



OOWX068602 
DOWX068606 
OOWX068608 
DOWX072456 
DOWX072457 
DOWX072459 
DOWX072460 
DOWXD72465 
DOWX072468 
DOWX072469 
DOWX072471 
DOWX072472 
DOWX072474 
DOWX072475 
DOWX072478 
DOWX072480 
DOWX072481 
DOWX072483 
DOWX072484 
DOWX072486 
DOWX072489 
DOWX072490 
DOWX072492 
DOWX072493 
DOWX072495 
DOWX072496 
DOWX072498 
DOWX072499 
DOWX0725G1 
DOWX072502 
DOWX072504 
DOWX0725Q5 
DOWX072507 
DOWX072508 
DOWX072510 
DOWX072511 
DOWX072513 
DOWX072514 
DOWX072516 
DOWX072517 
DOWX072519 
DOWX072520 
DOWX072522 
DOWX072523 
DOWX072525 
DOWX072526 
DOWX072527 
DOWX072528 
DOWX072529 
DOWX072530 

DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 

HOPPER 
HOPPER 
HOPPER 

TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 



DOWX072531 
DOWX072532 
DOWX072533 
DOWX072534 
DOWX072535 
DOWX072536 
DOWX072537 
DOWX072538 
DOWX072540 
DOWX072541 
DOWX072542 
DOWX072543 
DOWX072544 
DOWX072545 
DOWX072546 
DOWX072547 
DOWX072548 
DOWX072549 
DOWX072550 
DOWX072551 
DOWX072552 
DOWX072553 
DOWX072554 
DOWX072555 
DOWX072556 
DOWX072557 
DOWX072558 
DOWX072559 
DOWX072560 
DOWX072561 
DOWX072562 
DOWX072583 
DOWX072564 
DOWX072565 
DOWX072566 
DOWX0725e7 
DOWX072568 
DOWX072569 
DOWX072570 
DOWX072571 
DOWX072572 
DOWX072573 
DOWX072574 
DOWX072575 
DOWX072576 
DOWX072577 
DOWX072578 
DOWX072579 
DOWX072580 
DOWX072581 

DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 

TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 



DOWX072582 
DOWX072583 
DOWX072584 
DOWX072585 
DOWX072586 
DOWX072587 
DOWX072588 
DOWX072589 
DOWX07259G 
DOWX072591 
DOWX072592 
DOWX072593 
DOWX072594 
DOWX072595 
DOWX072596 
DOWX072597 
DOWX072598 
DOWX072599 
DOWX072600 
DOWX072601 
DOWX072602 
DOWX072603 
DOWX072604 
DOWX072605 
DOWX072606 
DOWX072607 
DOWX072608 
DOWX072609 
DOWX072610 
DOWX072611 
DOWX072612 
DOWX072613 
DOWX072614 
DOWX072615 
DOWX072616 
DOWX072617 
DOWX072618 
DOWX072619 
DOWX072620 
DOWX072621 
DOWX072622 
DOWX072623 
DOWX072624 
DOWX072625 
DOWX072626 
DOWX072627 
DOWX072628 
DOWX072629 
DOWX072630 
DOWX072631 

DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 

TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 



DOWX072632 
DOWX072633 
DOWX072634 
DOWX072635 
DOWX072636 
DOWX072637 
DOWX072638 
OOWX072639 
DOWX072640 
DOWX072641 
DOWX072642 
DOWX072643 
DOWX072644 
DOWX072645 
DOWX072646 
DOWX072647 
DOWX072648 
DOWX072649 
DOWX072650 
DOWX072651 
DOWX072652 
DOWX072653 
DOWX072654 
DOWX068666 
DOWX068668 

DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 
DOWX 

TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 
TANK 

HOPPER 
HOPPER 



CERTIFICATION 

I, Robort W. Alvord, attorney licensed to practice In the State of New York and the 
District of Columbia, do hereby certify under penalty of perjury that I have compared the 
attached copy with the original thereof and have found the copy to be complete and 
identical in ail respects to the original document. 

Dated. '5our_y?^_a^io 
Robert W. Alvord 


